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$OV�0HWKRGH� I�U�%HZHUWXQJ�GHU�$EKlQJLJNHLW� ]ZLVFKHQ� GHP�([SRUW�� GHP� ,PSRUW� XQGGHP� :lKUXQJVNXUV� ZLUG� GLH� VSHNWUDOH� $QDO\VH�� XQG� QlPOLFK� GLH� ELVSHNWUDOH� $QDO\VHJHEUDXFKW�� 'LH� 0HWKRGH� VWHOOW� GLH� 0|JOLFKNHLWHQ� GHV� %LVSHNWUXPV� GDU�� GLH� (ODVWL]LWlWDXV]XGU�FNHQ�� (V� LVW� ZLFKWLJ� ]X� EHPHUNHQ�� GDVV� GHU� (IIHNW� GHV� (LQNRPPHQV� EHL� GHU(UVFKHLQXQJ�GLHVHU�$EKlQJLJNHLW�YRUNRPPW��'DV�EHGHXWHW�VFKZDFKH�(ODVWL]LWlW�GHV�([SRUWVXQG� VWDUNH� (ODVWL]LWlW� GHV� ,PSRUWV�� 9HUVSlWXQJHQ� EHL� GHU� (UVFKHLQXQJ� GHU� (ODVWL]LWlW�� GLHDEKlQJLJ�YRQ�GHU�$UW�GHU�7UDQVDNWLRQHQ�XQG�GHV�/DQGHV�VLQG��VFKZDQNHQ�YRQ���ELV���0RQDWH�'LH�/lQGHU�YRQ�=HQWUDO��XQG�2VWHXURSD��=2(��7VFKHFKLVFKH�5HSXENOLN��8QJDUQ��3ROHQ�6ORZDNLVFKH� 5HSXEOLN�� 6ORZHQLHQ� XQG� %XOJDULHQ� LQWHJULHUHQ� LKUH� 1DWLRQDOZLUWVFKDIWHQ� LQ:+2� �:HOWKDQGHOVRUJDQLVDWLRQ��� 2:0(� �2UJDQLVDWLRQ� I�U� ZLUWVFKDIWOLFKH� 0LWDUEHLW� XQG(QWZLFNOXQJ��� (8� �� (XURSlLVFKHV� 8QLRQ�� XQG� DQGHUH�� 'LH� (ODVWL]LWlW� GHV� $XVVHQKDQGHOVJHJHQ�bQGHUXQJ� LP�:lKUXQJVNXUV� LVW� HLQ� XQPLWWHOEDUHU�$XVGUXFN�YRQ�GHU�(PSILQGOLFKNHLWGHU :LUWVFKDIW�JHJHQ�GDV�$QJHERW�XQG�GLH�1DFKIUDJH�GHV�([SRUWV�XQG�,PSRUWV��'LH�5LFKWXQJXQG�GLH�,QWHQVLWlW�GLHVHU�$EKlQJLJNHLW�XQG�LKUH�9HUVSDWXQJ�ZHUGHQ�GLUHNW�EHZHUWHW�'DV� ,QWHUHVVH� DQ� GHU� )RUVFKXQJ� QDFK� GHU� (ODVWL]LWlW� WDXFKWH� LQ� GHU� ��� -DKUH� GHV� ���-DKUKXQGHUWV�DXI��,NRQRPHWULVFKH�)RUVFKXQJHQ�QDFK�GHU�(ODVWL]LWlW�GHV�$XVVHQKDQGHOV�JHJHQGHQ�:lKUXQJVNXUV�EHJDQHQ�QDFK�GHP�=ZHLWHQ�:HOWNULHJ��,Q�GHQ�OHW]WHQ�-DKUHQ�HUQHXHUW�GHUZLVVHVFKDIWOLFKH�)RUWVFKULWW�ZLHGHU�GLHVHV� ,QWHUHVVH��'DV� LVW�PLW�GHU�*OREDOLVLHUXQJ�XQG�GHQQHXHQ�7HQGHQ]HQ�LQ�GHU�(QWZLFNOXQJ�GHU�,NRQRPHWULH�YHUEXQGHQ��+LHU�ZHUGHQ�YHUVFKLHGHQHLNRQRPHWULVFKH� 7HFKQLNHQ� JHEUDXFKW�� 7HLOZHLVH� DOV� +LOIVPHWKRGH� ZLUG� DXFK� GLH� VSHNWUDOH$QDO\VH� JHEUDXFKW�� 6R� DEHU� ZLUG� GLH� 9HUVSlWXQJ� EHL� GHU� (UVFKHLQXQJ� GHU� (ODVWL]LWlW� GHV$XVVHQKDQGHOV�JHJHQ�GHQ�:lKUXQJVNXUV�LQGLUHNW�JHIRUVFKW��)�U�XQPLWWHOEDUH�%HZHUWXQJ�YRQGHU�$EKlQJLJNHLW�XQG�LKUH�9HUVSlWXQJ�]ZLVFKHQ�([SRUW��,PSRUW�XQG�:lKUXQJVNXUV�ZLUG�GLHELVSHNWUDOH�$QDO\VH�JHEUDXFKW�'LH�)RUVFKXQJ�QDFK�GHU�(ODVWL]LWlW�GHV�$XVVHQKDQGHOV�JHJHQ�GHQ�:lKUXQJVNXUV�EHUXKWDXI�]ZHL�VHOEVWlQGLJHQ�0RGHOV��'DV�HUVWH�EHVFKUHLEW�GLH�(LQZLUNXQJ�GHV�:lKUXQJVNXUVHV�DXIGHQ� ,PSRUW� XQG� GLH� DQGHUH� DXI� GHQ�([SRUW��:HQQ� GLH� 3DDUH�YRQ�G\QDPLVFKHQ� VWDWLVWLVFKHQ=HLOHQ� DOV� HPSLULVFKH� 9HUZLUNOLFKXQJ� YRQ� ]ZHL� VHOEVWlQGLJHQ� 9HNWRUYRUJlQJHQ� JHVHKHQZHUGHQ��ZLUG� I�U� GLH�%HZHUWXQJ� GHU� (ODVWL]LWlW� GHV�$XVVHQKDQGHOV� GLH� ELVSHNWUDOH� $QDO\VHJHEUDXFKW�� 'DV� KHLVVW�� GLH� (ODVWL]LWlW� GHV� $XVVHQKDQGHOV� NDQQ� JOHLFK]HLWLJ� QDFK� ]ZHL3DUDPHWUHQ� JHIRUVFKW� ZHUGHQ�� ,QWHQVLWlW� GHU� $EKlQJLJNHLW� XQG� LKUH� 9HUVSlWXQJ�� (V� LVWJHPHLQW�� GDVV� GHU� 9HNWRU� JHJHQ� .RYDULDWLRQ� VWDWLRQlU� LVW�� 'HU� %LVSHNWUXP� GHV� VWDWLRQlUHQ
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9HNWRUV�JHJHQ�GHQ�.RYDULDWLRQ�ELPHWULVFKHQ�9HNWRU�ZLUG�GXUFK�.RVSHNWUXP��TXDGUDWLVFKHQ6SHNWUXP��.URVVDPSOLWXGH��.RKlUHQWVSHNWUXP��*DLQ�XQG�SKDVLJHQ�6SHNWUXP�FKDUDNWHULVLHUW�-HGHU�YRQ�GHQ�3DUDPHWUHQ�GHV�%LVSHNWUXPV�HUNOlUW� LQ� HLQHU� HLJHQDUWLJHQ�$UW� XQG�:HLVH� GLH$EKlQJLJNHLW� ]ZLVFKHQ� ([SRUW� XQG� ,PSRUW�� XQG� QlPOLFK� GLH� (ODVWL]LWlW� GHV�$XVVHQKDQGHOVJHJHQ�GHQ�:lKUXQJVNXUV�LQ�+lXILJNHLW�&��$OOH�3UR]HGXUHQ��GLH�PLW�GHU�9HUVLFKHUXQJ�YRQ�GHQQRWZHQGLJHQ�%HGLQJXQJHQ�XQG�GHU�%HVWLPPXQJ�YRP�%LVSHNWUXP�YHUEXQGHQ�VLQG��QHQQW�PDQELVSHNWUDOH�$QDO\VH�$OV�4XHOOHQ�YRQ�VWDWLVWLVFKHQ�$QJDEHQ�I�U�GHQ�$XVVHQKDQGHO�XQG�GHQ�:lKUXQJVNXUV�LQGHU� 3HULRGH� YRQ� ���������� ZHUGHQ� GLH� 9HU|IIHQWOLFKXQJHQ� YRP� ,QWHUQDWLRQDOHQ:lKUXQJVIRQG� XQG� YRQ� GHU� %XOJDULVFKHQ� 1DWLRQDOEDQN� JHEUDXFKW�� 'LH� XUVSU�QJOLFQHQ$QJDEHQ� ZHUGHQ� ZHLWHUEHDUEHLWHW�� =XP� 9HUJOHLFK� YRQ� .RHIIL]LHQWHQ� GHU� (ODVWL]LWlW� GHV$XVVHQKDQGHOV�GHU�/lQGHU�DXV�=2(�ZHUGHQ�GLH�HIIHNWLYHQ�UHDOHQ�:lKUXQJVNXUVH�LQ�,QGH[HQGHV�HIIHNWLYHQ�UHDOHQ�:lKUXQJVNXUVHV�XPJHIRUPW��6LH�ZHUGHQ�DOV�%DVLVPHUNPDOH�GDUJHVWHOOW�'LH� %HZHUWXQJHQ� GHV� $XVVHKDQGHOV� I�R�E�� XQG� F�L�I�� ZHUGHQ� QLFKW� EHUXFNVLFKWLJW�� 'LHIHKOHQGHQ� %HREDFKWXQJHQ� ZHUGHQ� GXUFK� DOOJHPHLQH� 5HJHOQ� EHL� GHQ� LNRQRPHWULVFKHQ)RUVFKXQJHQ�ZLHGHUKHUJHVWHOOW�)�U� GLH� %HZHUWXQJ� YRQ� GHU� (ODVWL]LWlW� GHV� $XVVHQKDQGHOV� JHJHQ� GHQ� :lKUXQJVNXUVZHUGHQ�]ZHL�9HNWRUH�DXIJHEDXW��8QWHU�GHU�%HGLQJXQJ��GDVV�GHU�9HNWRU�JHJHQ�GLH�.RYDULDWLRQVWDWLRQlU�LVW��ZLUG�GHU�:lKUXQJVNXUV�GXUFK�GLH�G\QDPLVFKHQ�VWDWLVWLVFKHQ�=HLOHQ�GDUJHVWHOOW�$OOH� =HLOHQ� ZHUGHQ� PLW� GHP� 7HVW� YRQ� 'LFNH\�)XOOHU� JHWHVWHW�� RE� VLH� VWDWLRQlU� VLQG�� 'LH]XVlW]OLFKHQ� %HGLQJXQJHQ� VLQG� GLH� 9HUP|JOLFKXQJ� GHU� ,QWHUSUHWDWLRQ� YRQ� UHJUHVVLYHQ.RHIIL]LHQWHQ� �*DLQ�&KDUDNWHULVWLNHQ�� DOV� .RHIIL]LHQWH� GHU� (ODVWL]LWlW� XQG� GLH� 9HUJOHLFKXQJPLW� GHQ� VWDWLVWLVFKHQ� $QJDEHQ� I�U� GHQ� UHDOHQ� :lKUXQJVNXUV� XQG� GHQ� HIIHNWLYHQ� UHDOHQ:lKUXQJVNXUV�QXU�DOV�,QGH[H��'HU�)LOWHU��GHU�JOHLFK]HLWLJ�6WDWLRQDULWlW�XQG�9HUJOHLFKEDUNHLWHUP|JOLFKW��LVW�GLH�.HWWHQLQGH[H��'HVKDOE�ZHUGHQ�GLH�=HLOHQ�VDLVRQPlVVLJ�NRUULJLHUW�XQG�YLHOH$QJDEHQ�I�U�GHQ�([SRUW�XQG�,PSRUW�LQ�.HWWHQHQGH[H�XPJHIRUPW��'LH�%DVLVLQGH[H�YRP�UHDOHQ:lKUXQJVNXUV� XQG� YRP� HIIHNWLYHQ� UHDOHQ� :lKUXQJVNXUV� ZHUGHQ� LQ� .HWWHQLQGH[HQ� GHV:lKUXQJVNXUVHV� ZLHGHUEHUHFKQHW�� -HGH� YRQ� GHU� %HZHUWXQJHQ� FKDUDNWHULVLHUW� GLH$EKlQJLJNHLW�]ZLVFKHQ�([SRUW��,PSRUW�XQG�:lKUXQJVNXUV�LQ�+lXILJNHLW�&��=XP�$XVJOHLFKHQGHU�&KDUDNWHULVWLNHQ�ZLUG�GDV�NRUHODWLYH�)HQVWHU�YRQ�3DUVHQ�JHEUDXFKW��9RP�1XW]HQ�VLQG�MHQH+lXILJNHLWHQ� &�� GLH� LQ� VWlUNHU� .RUHODWLRQVDEKlQJLJNHLW� VWHKHQ� XQG� GXUFK� GHQ.RKlUHQWVSHNWUXP�JHPHVVHQ� VLQG��%HL�GHU�$XVZDKO� YRQ�3�QNWHQ� GHU� 6FKQLWWHQ� VROOHQ� DXFKGLH�:HUWH�YRQ�GHU�.URVVDPSOLWXGH�JHEUDXFKW�ZHUGHQ�� ,QWHUSUHWLHUW�ZHUGHQ�QXU� MHQH�3�QNWHQGHU� 6FKQLWWHQ�� GLH� JOHLFK]HLWLJ� GLH� K|FKVWHQ� :HUWH� GHV� .RKlUHQWVSHNWUXPV� XQG� GHU.URVVDPSOLWXGH� HUUHLFKHQ�� 'LH� 9HUVSlWXQJ� EHL� GHU� (UVFKHLQXQJ� GHU� (ODVWL]LWlW� LQ� 0RQDWHQZLUG�DOV�UH]LSURNH�:HUWH�LQ�+lXILJNHLW�& EHUHFKQHW��)�U�MHGHV�/DQG�JLEW�HV�����+lXILJNHLWHQ�EHL� GHQHQ� GLH� .URVVDPSOLWXGH� XQG� GHU� .RKlUHQWVSHNWUXP� JOHLFK]HLWLJ� LKUH� K|FKVWHQ�:HUWH
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HUUHLFKHQ�� ,Q� GLHVHQ� +lXILJNHLWHQ� VLQG� GLH� HPSILQGOLFKVWHQ� 5HDNWLRQHQ� GHV� ([SRUWV� DXIbQGHUXQJ� GHV� QRPLQDOHQ�:lKUXQJVNXUVHV�� 8QWHU� DQGHUHQ� HTXLYDOHQWHQ� 8PVWlQGHQ� LVW� GLH$EKlQJLJNHLW� VWlUNHU� I�U� MHQH� +lXILJNHLWHQ�� I�U� GLH� GHU� SKDVLJH� 6SHNWUXP� JHULQJHU� DOVDEVROXWHU�:HUW�LVW��'LH�VWlUNVWH�5HDNWLRQ�GHV�JHlQGHUWHQ�:lKUXQJVNXUVHV�ZLUG�LQ�+lXILJNHLW������=\NOXVH�LQ�HLQHP�0RQDW�IHVWJHVWHOOW�'HU� (IIHNW� GHV� (LQNRPPHQV GU�FNW� VLFK� LQ� VFKZlFKHUHU� (ODVWL]LWlW� GHV� ([SRUWV� XQGVWlUNHUHU� (ODVWL]LWlW� GHV� ,PSRUWV� DXV�� 'DV� JLOW� I�U� UHODWLY� NOHLQH� XQG� VFKZDFKHQWZLFNHOWH1DWLRQDOZLUWVFKDIWHQ�� 0LW� +LOIH� GHU� NOHLQVWHQ� QDFK� DEVROXWHP� :HUW� %HZHUWXQJHQ� YRPSKDVLJHQ� 6SHNWUXP� ZHUGHQ� GLH� � VWlUNVWHQ� 5HDNWLRQHQ� GHV� ,PSRUWV� JHJHQ� bQGHUXQJHQ� LPUHDOHQ� �UHVSHNWLY� HIIHNWLYHQ�� :lKUXQJVNXUV� XQG� DXFK� LP� %H]XJ� DXI� UHODWLYHQ� 3UHLVHQIHVWJHVWHOOW�� 'LHVH� 0HWKRGH� HUP|JOLFKW� JHPHLQVDPH� ,QWHUSUHWDWLRQ� YRQ� GHU� .RYDULDWLRQ�.RUHODWLRQ�XQG�GHU�SKDVLJHQ�9HUVSlWXQJ��'LH�IHVWJHVWHOOWHQ�9HUVSlWXQJHQ�N|QQHQ�DOV�EHGLQJWHYRP�6DLVRQIDNWRU�QLFKW�LQWHUSUHWLHUW�ZHUGHQ��'LH�6DLVRQVUHDNWLRQHQ�VLQG�VWUHQJ�SHULRGLVFK�PLW:HOOHQOlQJH� YRQ� ��� 0RQDWHQ�� 'LH� 9DULDWLRQ� GHV� ([SRUWV� XQG� GHV� ,PSRUWV� LVW� JHJHQ6DLVRQDOLWlW�LP�YRUDXV�NRUULJLHUW�=XVDPPHQJHIDVVWH� XQG� UDQJLHUWH� (UJHEQLVVH� DXV� GHQ� %HZHUWXQJHQ� YRQ� GHU� (ODVWL]LWlWGHV�$XVVHQKDQGHOV�GXUFK�GLH�ELVSHNWUDOH�$QDO\VH�]LHKHQ�IROJHQGH�.RQVHTXHQ]HQ�'LH� HUVWH� NDWHJRULVFKH� .RQVHTXHQ]� YRP� 9HUJOHLFK� LVW� GLH� $QZHVHQKHLW� YRP� (IIHNW� GHV(LQNRPPHQV��'HU�&KDUDNWHU�GHV�(IIHNWHV�GU�FNW�VLFK�LQ�VFKZDFKH�(ODVWL]LWlW�GHV�([SRUWV�XQGVWDUNH�(ODVWL]LWlW�GHV�,PSRUWV�DXV��'DV�OLHJW�HLQHUVHLWV�DXI�GLH�EHJUHQ]WH�.RQNXUUHQ]IlKLJNHLWGHV�([SRUWV�XQG�DQGHUHUVHLWV�DXI�GLH�EHJUHQ]WHQ��0|JOLFKNHLWHQ�GHV�,QQHQPDUNWHV�GHQ�,PSRUWDXI]XQHKPHQ��'HU�(IIHNW�GHV�(LQNRPPRHQV�ZLUG�I�U�DOOH���/lQGHU�IHVWJHVWHOOW�PLW�$XVQDKPHYRQ�8QJDUQ��'HU�(IIHNW�LVW�VWlUNHU�DXVJHGU�FNW�I�U�GLH�7VFKHFKLVFKH�5HSXEOLN��6ORZDNLVFKH5HSXEOLN�XQG�3ROHQ��'LH�EHVWH�$QSDVVXQJ�GHV�([SRUWV�XQG�,PSRUWV�LP�%H]XJ�DXI�JHlQGHUWHQUHODWLYHQ� 3UHLVHQ� KDEHQ� 8QJDUQ�� GLH� 7VFKHFKLVFKH� 5HSXEOLN� XQG� 3ROHQ�� 'DV� LVW� PLW� GHP(QWZLFNOXQJVJUDG�GHU�:LUWVFKDIW� MHGHV�/DQGHV�YHUEXQGHQ�XQG�DXFK�PLW�GHU�%HUHLWVFKDIW� I�UZLUWVFKDIWOLFKH�,QWHJUDWLRQ��'HU�$XVVHQKDQGHO�YRQ�DOOHQ���/lQGHUQ�LVW�IlKLJ�EHL�bQGHUXQJHQGHV� :lKUXQJVNXUVHV� VLFK� VHOVW� ]X� UHJXOLHUHQ� XQG� ]X� ELODQ]LHUHQ�� 'LHVH� )lKLJNHLW� LVW� GLH%HUHLWVFKDIW� GLHVHU� 1DWLRQDOZLUWVFKDIWHQ� DXI� GHQ� +HUDXVIRUGHUXQJHQ� GHU� ZLUWVFKDIWOLFKHQ,QWHJUDWLRQ�XQG�GHU�*OREDOLVLHUXQJ�]X�DQWZRUWHQ�'LH� ELVSHNWUDOH� $QDO\VH� ZLUG� HUIROJUHLFK� I�U� GLH� %HZHUWXQJ� YRQ� GHU� (ODVWL]LWlW� GHV$XVVHQKDQGHOV�JHJHQ�GHQ�:lKUXQJVNXUV�DOV�LNRQRPHWULVFKH�0HWKRGH�JHEUDXFKW��6LH�YHUHLQLJWDXI� HLQPDO� GLH� 5LFKWXQJ�� GLH� ,QWHQVLWlW� XQG� GLH� 9HUVSlWXQJ� GHU� $EKlQJLJNHLW� PLWNRPELQLHUWHP� *HEUDXFK� YRQ� .RKlUHQUVSHNWUXP�� .URVVDPSOLWXGH� XQG� SKDVLJHP� 6SHNWUXP�'LH�GXUFKVFKQLWWOLFKH�9HUVSlWXQJ�GHU�5HDNWLRQ�GHV�([SRUWV�DXI�JHlQGHUWHQ�:lKUXQJVNXUV�LVW�� 0RQDWH�� XQG� GHV� ,PSRUWV� ����� 0RQDWH�� 'LH� EHZHUWHWHQ� .RHIIL]LHQWHQ� GHU� (ODVWL]LWlW
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VFKZDQNHQ� LQ� ZHLWHQ� *UHQ]HQ�� I�U� 3ROHQ� XQG� 8QJDUQ� HUUHLFKHQ� VLH� ELV� ������ XQG� I�U6ORZHQLHQ�XEHUVFKUHLWHQ�VLH�QLFKW����������
=XVDPPHQJHIDVVW�DQG�8EHUVHW]W�YRQ�$QHWD�,OLHYD


	        Als Methode fur Bewertung der Abhangigkeit zwischen dem Export, dem Import und dem Wahrungskurs wird die spektrale Analyse, und namlich die bispektrale Analyse gebraucht. Die Methode stellt die Moglichkeiten des Bispektrums dar, die Elastizitat auszudrucken. Es ist wichtig zu bemerken, dass der Effekt des Einkommens bei der Erscheinung dieser Abhangigkeit vorkommt. Das bedeutet schwache Elastizitat des Exports und starke Elastizitat des Imports. Verspatungen bei der Erscheinung der Elastizitat, die abhangig von der Art der Transaktionen und des Landes sind, schwanken von 2 bis 8 Monate.
	        Die Lander von Zentral- und Osteuropa (ZOE) Tschechische Repubklik, Ungarn, Polen, Slowakische Republik, Slowenien und Bulgarien integrieren ihre Nationalwirtschaften in WHO (Welthandelsorganisation), OWME (Organisation fur wirtschaftliche Mitarbeit und Entwicklung), EU ( Europaisches Union) und andere. Die Elastizitat des Aussenhandels gegen Anderung im Wahrungskurs ist ein unmittelbarer Ausdruck von der Empfindlichkeit der Wirtschaft gegen das Angebot und die Nachfrage des Exports und Imports. Die Richtung und die Intensitat dieser Abhangigkeit und ihre Verspatung werden direkt bewertet.

